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Bl S RE

% FREFEW. RBERIFETH. FEVIE 300 55T B 1.4%, FMERBMEE 0.4%, KL
Jei 1.0 NES M. ANRATE, RILIKMF. JIFRE K IRk ar, ZUKIE. Bisik
By e 4 IR B kR AT 5%, 7, WA PIE (TTMD) FEEZE 30.81 1%, Mxfiily G
% 300) P/E 3tk 0.02 % 3.82 .

* ATLE A FRERRNITRFASHEENAIT R SRR, KT P LKERK R
TP RS TE R BT . LA U B P E Frig iz 2014 44 11 HEESTBHIT%E, 2 mosidth K
TG 2 G HRAR LTG5, ERFAESHE NI A e KRR At B 5B 55 ik
SERIEFREIR EEWIWER, WAE 9 H 1 Hiltseiti. TIRRBERIR2c 5 Wit H 1ER -2k
BE, TEOFAGHZ S RS e, AL . BXAEGEES
giitfe I E . RS TTIE S5, AT SRR S B Se B 4. Jb Rt
Tl 5 F G H T LB 478.58 1478, LI TG Rpiia . MIsi FHsas piia . &H
B T30 H T XU Bl peg e R o, af R K IR rh e KU I K B DR B e I

o —FEE: RETWIEEHE RN . EEHEE5EE CMUEBIT. “Wm” aEMRE L
B0 PUEABIRN LIRS BSOS IR RS 58, TAkis 39n B RR SROB R L O AR
RIF R LB T B AP A EE EEE B i3RI DL RO, Aalboxsd -HES 6 B AL AR
JEIEAEAWT LT, DL HErf s2 bt i £ 22 W] DLS2IR R 2%, (B AR 20 SRBA A B T e 2%
IR, X R A7 B B s S s S KR ROR I B ER fl. AEBLTRT, BUR = T fexd
THRIMRAF T 2 WO (1) BoR, BYJSERE oA T2 T s HR
R, PR AR SR 3 I D T B R RO R i o 75 SRR B RE D e KB I (2) 314, %8
B AT FHAT LSRR, b AT e BRI 22 ZOR PR (R Al 2 B SU UG BB i, X0 T
FIE SRR AR B AR R R BB ARAE s (3D britith, REARF T EAKRMEZER 2,
BB B SR R AR AL . BEERAL . ATHFARE A B B 2R il KR i T ¥ g
LA, MR ESLBL “ w27,

S RRWA: RIRERETRIGRE X E . TRk si s iaE R e, AT 20
KV BN T REARNY BRI B AT AR R E 30%+ KRR, Herb gk i s i v (o e
AR, FREA. BEkng LRI GEGARR (IR A RER .
H B A A 2014~2015 SEAG{E K20 518 20~25., 15~20 1%, KR T8N 224 i & X
B, JE&HEE AT RISBURE RES G, HFRAS 4R A& & 2E INRILHE. WiE
IE . RAEIRIE L EKIR, DL DK A3 AT ) T IR A

555 BB E SO IR 05 A4
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FORBRIE: Wind B, PEIERITIER BORRIR: Wind B, P EIESR TS

LRARE

14.07.13-F RS IR HIE R IGFASHEERNA LR EREME. EECWSHE
Fritiz 2014 SE4E4> 11 HAE TR FHIFSE . (B 45 B M PR AR 7 s R RS IF R, A A SR T %
RIRHIIE, WXtk E AT, oSNNI ARG RN R B2, o EE A
SCH VO E R B R NS A B, R R R TR AR TR R R, 4k
ACHARHINLE, N RARBIAERERAK, LS, HEERR R G R A AR 2o A
W, QRSESEE KAS TR, ERIFESHEERNAL B ERIEM, ShEE— M ES
SCH I BARE A E FrER
G RAFAEBSHBEEy 2IE5 0 o 2 [T FE RN HE T3 — B AE ey 5 R 2 e
TR e o ZE T8 6 PR B (5 7t TG H 55 T T6 P, K75 Rl 12387 5 e = N A T
], RFEEMITHY I G BAEL  FENTHE L BTG ET T, Tl %K 2
BIFTERBIR L I, BORNCE . LR 5 G ) T H (R R FE I, TG A PR B 774
IETEIRGE XD, T o= 5 3 th 5 /2 5 221 B 7 76 1 i

1Tl Zh7S

BUR N

14.07.07- LA RAEFELZ H M LR ZE, BRAENES. B 5. KG&M. ER
B LLTMBREIRAZ 5 WL HIEX L&z E . L5 M EZOFAHGHEL S . BRPAEE 5
ptO e R, LRI R, BN EI RIS TG, SOy RERHREA I
BhHERS . 225 WA B2 bn 5T I3 8 PR REVRAC By 8 HL 1 7 S5 U BT, R T o548 A 85
REVRAZ 5y 5 X3k SR FE LA 5y SR T fE i [ 2 Bk

14.07.07-BXHAEFEESATREABERTE . MESTEIVR. BXAEELESS5
THRE AW H AL E # % BN 57,954 5, Hod b Jau ¥ 49,287 730, TG E 8,667
Figt. MRS H &SR S A TR S, T SR SR R . B
WRTT, ARESE 75 B B R R F R R B B . 6ot e, T H R R B R G0
SR RPER IR T ORI AR R B AAT LB B, WSO S B BN, N TAE
PRALE R o1 [FH I BF IR

T 25 A B R U2 SR IR 5 5T SRR ER Y 1
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14.07.10-4b3% 5 SERH# 478 LGRS, FEM TS RING . VIS EHBIS Rpivh
& bRl EUR AR AT HRTRR, Jbatiiitdl 6 F5 %78 L4 478.58 1478, LI
T ARG 16 K59 o I 8 3 B TS JeBiin  BLah D ki Ge b i & Uk,
TSR LIRS S . IR FE G2 MG OR I3 A SCHE IR 5 BB i I BN o 742 T
FE BN B8 e P XU, U AL TRt 22 AT Sh it R PP el TAE &R sy, AL H K
TNV XS T H St 75 S AT RR G PR 1 [F B 7R

14.07.11- 2 EBH A TF IR thi Be gk &, B E Kb o K IR 7K B AR 97 32 H
ORI, B — 2D P S [ 55 B b R0 50 T FE IX K5 BeBi e MUK - ORFFROARSCHE R, Ak 22
G ARUEH ORI 5 P X 22 r Ak X AR R 2R o BN R /KAL M h &R TR B i AN 2 TR AT
PP, JEREETH AN (EREF SRR+ =D TE RN E), ELBE. ERE
R VEETUE. LB, FE . BRARZ AR TT SRR B A, ST EX K
WK GRS IR ORA AL o I 6075 R HEB S &, s iRy a2, fiads
SRERIG, SEEAESAMENE], JT X D WME . —— AR

MHEBUER

14.07.09-BREGRHEAT BB KM B BE o itk — B IRAL BRI A /K 28, BN R & R
F2 T KA TR R O T B PG 48 Sl L /K BB KA (R 98 5 8 L) 1 R T R &% AT
R (FE TR, MBKEIE=J R E: - JUKEEERA XA 80%)H K 1 H
FI7KEE : 38— JUKEIRE S AR XN 95%)E R A AKERE: B=90KE Nl HH
THOKERIK. FHRMEAMET 1:1.5:3 HIEFI 22k FirdbaK o BRI b DUE R SR
NHAL, WREEN ORI N, WIS 275 8 SR N 1 B 2 5 4 I K S ez 8 il vk, o
EEEAEN Uy AL BT R

K&

14.07.08-Bk¥# 78 X K R 40 — B LA T 4 A 8K AT  BRifg e XK sk | — 3
TROZKR T, FEHTAHIEKRIZT. % LIAERHRETKSERN SHERX SRS
BOT =& iT B i H ., A FFHFMX A b, Wi 4 /H, & b
1.5 JiF K B HFFFIX TR

& &6

14.07.08- % FHAEVE LR B R R I B IERBRFZBE . 1178 v B 7 AR 36 A e i Fa I
H HSZIHLAL R IhH N, brEH TS 3 Fsdist, EXRENEEME. THBHRE 2.3
f¢.76, B 2 & 35th IEIALIROI B AE Fed . 2 & 6MW Bl alit R ipLdl, i
A H AL B 8 500 M, Sz B Ak 1,800 M, R 7,800 JI R, AT EEREEL) 4 0,
— R HIR

14.07.08-AFAEFE IR R R B EHFANBREHRIP B . (E BRI AE R T E A0
H2Z —fIEX B ARk I H B A0 H ¥R TSR, 1IE A ESEI M K R R RS
MR TH BN 3 4, TR 1.84 2T B LRI H BT A AE T S8 O A e R
PUE 3w 248, — R WBHTIERR, Wit 7 A P A B &AM ER, X
T 1 B e

14.07.09-VER B B R R B W S HLE SR HF MR B . e AEI R R LA 7] —
VERG T VG SR I0 X A g b A B R I 2 S HL4LIE HIER & s — & . WiH &% 3.38
{276, b 98.31 w, EBHE AP & HALHE 500 WAk B R AE Bedn A & 12 JE T
FEC RN . ZIH @ e b 36.5 Jil, MEKEEITETLME 6.257
T, —— B IR 7 15
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14.07. 11-WiLBENEBFERFYWE IERBTF=. HEr, Wil e X 54 10 A 5]
HERIEIR L GF I H — 32 X E A VRS A B 77 Ab 3 5,475 WS B R 300 B IE . H
A 20 TAE IE A TRis 47 B B, H BISCERZ0oh 5 i, A DK AR 4 T H 3z 5 K mlilicE .
T H Ak e, H AP B R YT I8 40~50 W, 4E77 B 400 WA A . —— 5
TELG- 32 H IR

ASiE

14.07.07-FF 55 /R P BAEEGE TR 2 SHL4EET 168 /MRIE. EIRITKH =2
F R IS SR R I Al oE AR 2 S AL (300MW) FLE TS 168 /i iizdT,
Tz, 2 SHARESHNE, RGEFE, SIHARERER, BREZCE KT 80%, iR
kIR 1. 1ppme. o [H GEEHE 4]

14.07.08-E4NERE IREVVESBRBUE B/NEIT. TH, FNERE 1. 2. 3
SRR MOE T H & RNIBAT, WEEARTE 4 SRR S TS OB HER
MR S5 P BRI BIEAT. 1 5. 2 SRENILH —EBRmEE, 3 SHeabL s
— BRI E, BRI A KA — A BETLE, BE% 7,500 JiT6. FeHI I EE
V7

14.07.08-FfH I FFG YYRIBEBIERNIBAT . #HAEEHIE RS LR 4 SEEAR LA
HM5ERR 168 /NI, br g E N G FHRBC AN LA IE sCAE T A LN kIg 4T,
T JE BRI HRL i i v S8 2 HETBORT IR A 1 AR £ 11 P Jes [ 4 F g 2 R IR AL 41 61 &5
TR BT A RSN LA g oy I B WAL, T 2017 E AT 5K 46 S HLALEUE -
— M

14.07.09-EN =P REA KM EBORTEI BT Lot b [E TR LB fE 0 =
AR AR A EORYED H 3G H IEUT T SN = AE 5B 6A P I — 1
JHIEHENH, 3= A MR SR 290 145,000Nm° /he BT H LL =407 5B 6A W PR EE HEH
FIMR SO IR, 38 ¥ — B R AR A LR Bt SEBL T REAN REVRAR AR . —— ey 89 EE I

14.07.10-42HF B A 3 SHABRE A SCEEIT 168 Kid. Lo H A 743 PLALM
B ER)E L 168 /N itiatr . B s e, DR B, BBHCRIEE 99%LL I,
TEAMBAEL LT EE” B, AR HEROR AR T RAE R . —— AL
I B E S A A

14.07.11- P AR R IE B TR . FHEALIERME A B RE—G04l 2 5
MU AN s TARE A E L 168 /NFHRIZ (T, KIS AT S HIER, brEE P EA L
B R FUBE 00 SR 5 B DR A B 8™ . Bl B, %) il DR A s s, M H P
RAAYHEE N EESL T K 84 =5, —— 1 [H B IR

E RN FRERERRu . PR o EE R P ECM L AR AR T EIREER L fF B RS

S

14.07.07-8TE5FH (600323) T [ EHEM &6 i 1L B KB = B A F WA M4
85 o QUREFRAE (B ) W2 7] BMEHEVE A 2 A1 B30 S ZE b, MR SGBORF It S 9 R L,
AT FE W 2 B P I Bk W AT 5 o SRR AT SE BRSO IS , /A R 37 B Hh
e A A B, —— A AL

T 25 A B R U2 SR IR 5 5T SRR ER Y 3
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14.07.08-XIFiT 3 (300266) KT FAFTWBEIFIRBEMFBRIAE . BT AR
VLRI R R F2 7] TARE I T T 2 b (ZJEIGHEE~ZR i B FhhriB s, Fhr 48
12,892.7265 Jjjt. —— A A/ A F

14.07.08-RHifX & (300165) 2014 SFPERNFHHE . Wit EVERE T Bl
ZRIEANIE 1,956.17~2,216.99 J1 G, |6 H K% 25%~15%. AT =

14.07.08-4 /R ¥ (300190) *F&x (HEWEFIKAEITE EPC TEKETAR)
BIASE . AT 5 H BT E A R AL B b0 1E S TT 8 B B 3 AL BRI H T 25 4% M it 5 Vit 14
TR @ (EPC) LM L&, &R 3,880 Jijt. — A A/ 4 &

14.07.08-RILHR (300156) 2014 FEFXERGHE . Hit LEERET Ll A=K
ZR B A)IE 300~500 Ji 6, [AIEL T F% 89.36%~82.26% . AT Y=

14.07.09-Z/KJE (300070) KRFXIBRERILAEEATRASE. SHRIUEERZIT (&
B, H¥E 1,470 FnE R BOLEBUK S E R AR, HIE 49%. AL Y2

14.07.09-RZFFTRE (300332) KT MBURIX R% FIRHFERER A . #HHHUE
R AT ERESE . BOBAR IS TR G8% T IR GRS, IR T B
6.46 JU/i% A% 6.38 /%, 2T R EH 912 Jifr %N 905 1. AT

14.07.09-=ZF IR (300072) 2014 FEREFWEGTE . Wit L FERE T LA &k
R IVEF)E 18,000~18,500 /G, [A/ELBEK: 151.01%~157.98%. AT P

14.07.09-FERM: (300334) 2014 FEREFWSGTE . Wit L PERE T LA &k
KI5 FE 2,568.88~2,680.57 F17T, [A LK 15%~20%., —— A a/ 4\ i

14.07.09-7KEHR (300187) 2014 FEREFWSGTE . Wil L FERE T LA &k
I AE 2,832.97~3,305.13 /17T, A K 20%~40%., —— A a/ 4\

14.07.10-F4E3FB% (000826) R TEEBHHELEEKRARNAL. 5L THE LI
XEREEBFEEIAC A E T, IR 30 4, @A EnstekmmE, M
£ 800 Mi/K (— 500 M/ k), Fit B 41270 (—MZ 2.51250), FEES KR BITH
VI WA 500 MR AR B R AT AL . —— A A A

14.07.10-5FE (300055) KT RATH M RIS EMEH = BERMAFRAE . UL
= LW AR EM R SR T H S %A R R B B SRR, BT 7 A 11 H
i, — A AL

14.07.10-EK/K% (601158) R FHEiLEREREHAERATRNAHEASL . EHE
BTN T A LRI E RS HE 23.86% % AL (X 58,180 Jiyt) FH LR FRIE SR
Fl&., — A G4 &
14.07.10-E. 227K %% (300262) 2014 SEPEFWEGHE . Wit L PEEE T LA Ak
IR F)E 1,901.44~2,281.73 JiJG, [AELIE K 0%~20%. —— A 7/ 2\ &

14.07.10-E /K% (600187) KT HEE — KB R IHRI HE A8 Bo R EA
4o AR — KB AR Fp [ BfDhAE SR B AR St L H 5 R v /K 45 I A RO 32 AR I, T g 4
AR A AR 22,731.25 Jilt, SHAEA 15.61%. —— A A/ 4 7

14.07.11-HHEIFFLR (300172) 2014 FRFEFNSTE . BT LEFEHET LA F K
KRIFEFEZ) 2,766.91~3,269.98 Jiot, [FIELIEK 10%~30%. —— 2\ A/ 4

T 25 A B R U2 SR IR 5 5T SRR ER Y 4
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Lt AT 7E

*: MIARERNRRNEZIN,. BFFNRMAE

000300.SH /i 300 2148.01 -1.41% -0.10%
PEIR 1121.20 -0.42% 0.00%
KaHE
300070.SZ  ZE/KIH 26.65 -6.72% -9.81% 0.79 1.16 1.65 2.26 34 23 16 12 49 LA
300055.5Z  JiFkik 32.70 6.83% 8.82% 057 0.86 1.13 1.37 57 38 29 24 4.0  HEF
300334.SZ  FEERML 20.58 -3.38% -0.10% 0.31 0.47 0.68 0.91 66 44 30 23 6.8  HEF
601158.SH /K% 4.90 -1.01% -0.41% 0.39 043 052 0.59 13 11 9 8 1.8  HkE
000598.SZ  MAEHH 4.64 -2.93% -252% 025 0.27 0.30 0.35 19 17 15 13 2.0 HRF
300172.5Z  FHLIAR 17.08 3.52% 5.69% 041 052 066 0.78 42 33 26 22 3.4
300262.SZ E@KS 15.03 -4.27% -2.40% 0.24 0.32 041 0.64 63 47 37 23 7.5
600187.SH  HE K% 4.52 0.89% 1.57% 0.10 0.16 0.23 0.30 45 28 20 15 2.6
600008.SH  HaIA 6.08 -1.78% -0.33% 027 0.29 0.34 0.47 23 21 18 13 2.2
600874.SH  AVIFfF 7.81 -2.74% -1.01% 0.20 0.22 024 0.26 39 36 33 30 2.8
601199.SH  VLFg/K% 15.96 1.33% 3.03% 0.62 065 0.70 0.75 26 25 23 21 2.0
B i B
002672.SZ  ZRILIFfR 26.50 -2.21% -1.12% 0.60 0.81 1.27 1.98 44 33 21 13 25 KA
600323.SH WIS 12.26 0.41% -2.00% 0.39 047 065 0.85 31 26 19 14 28  FA
000826.SZ  FfEIfhg 21.64 -2.87% -5.21% 0.69 0.97 1.32 1.70 31 22 16 13 31  EA
300090.SZ  BEE My 14.24 -5.63% -959% 0.33 0.67 0.89 1.16 43 21 16 12 22  EAN
300190.SZ 4R A 25.56 -5.47% -7.32% 0.18 0.57 091 1.12 142 45 28 23 4.1 HEFE
300385.SZ  TiRIEE 54.20 44.23% 132.32% 0.70 0.82 099 1.20 77 66 55 45 7.1
002340.SZ  #&HME 11.19 0.00% 0.00% 0.19 0.23 0.30 0.41 59 49 37 27 3.6
KEHE
600388.SH  JRisiff4 23.66 -3.51% -1.78% 1.03 1.04 130 151 23 23 18 16 3.6  HkF
600292.SH  H1HLIZEIA 18.99 0.48% 0.00% 0.41 0.68 0.80 0.93 46 28 24 20 3.3
002573.SZ = HLid 17.64 -1.51% 0.11% 0.34 061 0.81 0.90 52 29 22 20 41 HFF
300187.SZ  KiEIME 29.77 2.66% 527% 027 0.37 048 058 110 80 62 51 6.9 IR
300056.52 =% 16.01 1.27% 1.84% 033 041 049 0.58 49 39 32 28 5.6  HEF
300105.5Z  JpdEHAR 10.86 0.74% 1.50% 0.67 0.84 098 1.16 16 13 11 9 15
73l
300203.SZ  FHRHL 15.43 -2.65% -1.97% 035 0.44 053 0.63 44 35 29 24 3.6 i
002658.SZ Tt fy 20.39 -2.39% -1.50% 0.49 0.65 0.83 1.06 42 31 25 19 4.8
300137.SZ  Zei3pfR 13.01 0.00% 0.00% 0.19 0.32 0.43 0.56 68 41 30 23 4.4
TkFrge
300332.5Z  KIFEFifg 12.22 0.66% 0.99% 0.36 053 0.72 0.81 34 23 17 15 3.0  EA
300335.5Z  ARMA 12.40 4.38% 3.08% 0.22 0.30 0.43 059 56 41 29 21 3.2
HRIME 17.65 0.63% 4.04% 041 055 0.72 0091 48 33 26 21 3.8  BmT
HARPE 15.96 -1.01%  -0.10% 0.35 0.52 0.68 0.81 44 31 24 20 34 KW

BRORIE: Wind, P {EHELBE D RS TE: BN 2014 4E 7 1 11 HcE . BRESAKUE. TN RN, EIOK S MERIRE .
WEIAET RAEMET. Bsly . ARICH O 4ERAL Jeiddhfr, s BRI AR, =i FOURHEMIIETIRESN, SRk &k
—EHU.

T 55 W0 R IE SC 2 ) I B 57 2k o 5
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TR RS A TR A A A A ISR B (D AT Ui i DR R AT T 0L RS A S 1 _E SR 73 A AR PRIE S5 A
FATNIVE VS GO 25 BTSSR AL T AR > T AT 25 IUTE BRI 2 EL R sl ) e 5 T 0 o T iR ) LR S LB A BB R o

PELRIS AR

RER PRI W5 B

o B LT B VRS SRR AT L SN AFRHRDVHE S5 43 R A 209D 15

P GIHRMIBRIN) . WG RATH S 6 2 T AR USSR TR 2SI A T 5% ~20%2 ]
12 AW IR TR, BE: WS R TR 6 RS T B T 109 5%
B 12 A H B AR (RIS AR IR FetT ARHFDIHIGIES T RSN T-10%~5% 2 7]
UEE T A0 2 P S B B e Vg e . Baeh, A Tl S A [FIPAHSUE S T AR MR Ok 10% LA L

S LA 300 i HCAHEYE: 51 1755 BLBEAR o BT AN | AR EHEES A SRR 10%LA s
g SMIREREEIAAITT S0 g | bt HAXHR X ES 105 R F-10% ~10% 2
R ST AM | AR EGESR T A SR 109U 1

Hitb =03

AT GRS B RS AR A PR A w) SR @ LA I . AP B UESR I PR 5] LA BRI B 23 SCHUAE S IBCE WU (DU AR 7 4 f o
243K, A& CLSA group of companies), Gifkh “HiZiiE%" .

EEEEER
FE: ARG RN RIVRE (F. B AN R EIERRMEIRA R G2 EIERRBERR NSRS, 28RSV bR :
Z20374000) 4% .

. AHEFE R 725 ik i CLSA Singapore Pte Limited ( R#% “CLSA Singapore” ) 43, FHALFFIN GIES M ITE) s 4AL)E R “HL
M INnTHERe B e it FIRAT A B8 4 A0 A5 BE RS AR R A BURR A SR 5 T VPR AT (T i $7230E 4748 2 3 5 CLSA Singapore B3
SRl R R R TS M BB G TR0 S . IR T AR BB E T, 1E TR, CLSA Singapore 5 & 158 Gk Eh R (v
S FIMEESREE R (1) &R (S5 ) 55 33 S h iIH e, ENER SISy (M4 IIE) &8 25 4506 T & I s B E; (2)
WER WSS 55 34 2R AOES %, RNEA ST (M SSNIEY 55 27 4 THEGEUUNIE: UL (3) W& (WS mii i) 4 35 4Pk
G, EIER ST (W S5IIAR) 55 36 4655 TPl et B 5 FI RS I AE

HMRRRZEEEXH AR
R AR RS N TR S R I B S VP, ol A O B L 2 A

FNHE: WM B R 5 U B SR E SUAR  ASE R TR ST R R R AT b BE B R o T R TR R 1 T AR HE A S SR T A
ERE IR, AN ZIE A https://www.clsa.com/disclosures/. 1%454% & P9 75U 55 CLSA group, CLSA Americas %z CA Taiwan {1500, A3t
T{FiEF. Credit Agricole Corporate & Investment Bank /a3 % [ B @ AU G0 . A5 0% 330 W L 38 b il 38 381 A Rl k75 a3 I A 40 2
{5 R, it A compliance_hk@clsa.com.

£ AW TR B EIERg . AWFAIR 7 SEE P {5 E Y (CITIC Securities International USA, LLC ( F#x “CSI-USA” ) Fx4h) Al CLSA group
of companies (CLSA Americas, LLC ( FFx “CLSA Americas” ) BAM) AL FFFAEE (1934 4EiFFHAC 57%) 15a-6 MU L H 475 CSI-USA Fi
CLSA Americas T3 1) “ FEFEHMIBTEE " 53K o S B AESEE TN RIE AT AR 5B A AL S AR 4 b T8 IE ST 22 ) IR 213
B AR 35 R IR AR A W S 5 o AR AT P (S 2R 5 CLSA group of companies 3KAG A AR5 M R2 00 R Ay B AR S A8 5 AR a5 v 4 B (AR AT HIE
F2 I 2443 5|k % CSI-USA 1 CLSA Americas.

A AB YL P U7 O R R M IR A S AR . AT SO AR S B O B, e CRE S RAT N E BTN TAE. BAE
PETHEC B SR ML (RIS, TRAZAT PSR BB FE 5 R AT BT HEAT 22 S (PR . AT ek S AE R T CLSA (UK) KA, iZ AR
AT A R R BOMHEZIVE R . AU ERRT (2000 ERlIRSMTTETE 2005 4F CBRMEN) 2) 58 19 S e MTERL Ry i BA Lk
RN L, B R BRI BESACE XTI L FEARR BRI LA, 2 RBATT FAR S N A .

—Rg SRR

AT GO 0 T AT 5 e L, A A RERE A o AT Tl o5 IR AR R IRRE | R AR 28 1 2 b B s U N S e VP i A o5 R
RAGKIN e ABEFAR T DUNZE 2 R, AEARATHL AR HH AT AT IE S ol TR ) 222, RS Bl il L RS 5 i B2 3kis . T (S iEs7f
AN BRI NS AR 35 TR O B UESF I8 7 o AR T & I S SO TR B AN P IORAARIR O . H bRE i 2, AR R E 2 7 0T
R REUES B A R BRI o 0 T A 5 T B M RO AT IE SR B i R T, AR RO A LRSS B B B ]

AT FTE BRI AN A AT EER, (P E U A GRAIE R VB S . TS IESR P AN G AR 6L B AR RE 25 B AT T L2 42 45
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